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 peans could, through alliances and the sale
 of guns, influence events and yet remain
 clients.

 But there is the odd inconsistency of
 interpretation in the book that cannot be
 explained away. For example, writing ap-
 parently of the same people in the same
 period, Dr. Daaku says on p. 32, ". . . one
 thing is clear; the motives of their wars
 were more political than economic, with the
 slaves as the incidental products of the
 wars." And on p. 180, "The demand for
 slaves on the one hand, and, on the other,
 the desire for the newly introduced Euro-
 pean consumer goods, made wars, raids,
 and counter raids the order of the day."

 But as a revelation of the extent and

 influence of European trade on the Gold
 Coast in the seventeenth and early eigh-
 teenth centuries, this book constitutes a
 notable addition to our knowledge.

 JOHN M. MACKENZIE
 Lecturer in African History
 University of Lancaster
 England

 CARLOS F. DIAZ ALEJANDRO. Essays on
 the Economic History of the Argentine
 Republic. Pp. xvi, 549. New Haven,
 Conn.: Yale University Press, 1970.
 $18.50.
 In this collection of seven essays, Carlos

 Diaz Alejandro skillfully disposes of some
 commonly held views concerning Argen-
 tina's economic history, and offers his own
 hypotheses to explain the nation's dynamic
 export-led growth through about 1930 and
 relative stagnation since that time, which
 he attributes primarily to a shortage of
 foreign exchange.

 The two descriptive chapters which deal
 with the economy since 1860 can be read
 and enjoyed by most historians. Those
 essays focusing on the rural and indus-
 trial sectors and treating certain specific
 topics-tariff policy between 1906 and
 1940, the impact of relative price
 movements on industrialization and capital
 formation, the "stop and go" growth
 cycles and the causes and consequences
 of inflation since World War II-will
 be best understood by those readers
 with a familiarity with economics and
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 Argentine history. For example, such a
 background is necessary to fully appreciate
 the arguments that (1) World War I did
 not foster industrial growth, (2) the tariff
 structure prior to 1940 was not designed
 to impede import-substituting industries,
 (3) during the period 1930 to 1943, econo-
 mists were actually pursuing a policy of
 encouraging industrialization, (4) World
 War II essentially slowed economic growth,
 and (5) much of the industrialization pur-
 portedly initiated by Peron is more accu-
 rately described as a consolidation of
 policies of the previous years.

 Even without training in statistics, one
 will surely admire Diaz's command of data,
 from which he draws the most possible
 and does not deify. The abundance of
 tables and figures in the text is comple-
 mented by a 150-page statistical appendix
 which is not essential for the essays, but
 is intended to provide an inventory of im-
 portant basic data through 1965/1966 for
 the convenience of those persons making
 international comparative studies.

 Although the reader is warned in the
 preface that the author is favorably dis-
 posed to a free enterprise system-specifi-
 cally to the pre-1930 Argentina economy
 rather than that of the Peron years-I was
 occasionally troubled by normative state-
 ments indicating Diaz's preference for the
 income distribution accompanying an "effi-
 cient allocation of resources" to that

 arising from conscious policies of redistri-
 bution. This characteristic will not bother
 those who are accustomed to accepting
 growth and efficiency as unchallengable
 objectives of economic policy.

 Every serious student of Argentina and
 every library should have these essays.

 FRED MILLER

 Department of Economics
 Oregon State University
 Corvallis

 ANDRE GUNDER FRANK. Latin America:

 Underdevelopment or Revolution. Pp.
 xviii, 409. New York: Monthly Review
 Press, 1970. $8.50.
 In this collection of twenty-five essays,

 A. G. Frank continues the analysis first
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 advanced two years ago in his book, Capi-
 talism and Underdevelopment in Latin
 America, also published by the Monthly
 Review Press. Frank argues that the con-
 ventional description of Latin America as
 being composed of dual economies is erro-
 neous. Instead of there being counterposed
 sectors of modernity and traditionalism,
 Frank maintains that from the sixteenth

 century the Latin economies were inte-
 grated into the international capitalist
 economy. The "dual" nature of the econ-
 omies precisely is the consequence of this
 integration, and the exploitative character-
 istics inherent in capitalist trade relations.
 In it, metropole-satellite relations emerge
 internationally, resulting in the decapitali-
 zation of the latter, while internally a simi-
 lar set of colonial relations develops be-
 tween urban and rural areas. Thus, both
 on a world basis and internally, misery
 coexists with and is part of the same
 economic system as plenty.

 This work commends itself on three

 levels. Several of the articles represent
 truly exceptional scholarship, particularly
 Frank's analysis of development sociology
 as practiced in the United States. Second,
 it forcefully emphasizes the importance of
 examining the structure of the international
 economy in dealing with development pros-
 pects. Finally, his work suggests the im-
 portance of studying the historical experi-
 ence of poor countries in an effort to
 understand the mechanisms and dynamics
 of underdevelopment.

 With that said, I think that Frank's
 analysis is seriously in error, especially with
 regard to the pre-twentieth century his-
 tory of Latin America. For, he seems to
 be arguing that a substantial involvement
 in international trade qualifies a nation to
 be considered capitalist. Nineteenth cen-
 tury Brazil was capitalist, or at least was
 part of the capitalist world, even though
 slavery was not abolished until 1888. Simi-
 larly, it is argued that sixteenth century
 Spain, although itself admittedly feudal, was
 capable of introducing capitalism into the
 New World. The problem with this analy-
 sis is the assumption that participation in
 international trade defines a nation's inter-

 nal social system. This dubious premise
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 leads to an underestimate of the domestic

 obstacles to development. It is simply
 implausible to argue that in a country
 characterized by slavery, international trade
 relations were principally responsible for
 the absence of growth. This, however, is
 the thrust of Frank's work.

 Marxist scholarship has been very weak
 in dealing with societies which do not
 clearly fit the orthodox definitions of capi-
 talism or feudalism. In the case at hand,
 Frank has interestingly identified the non-
 feudal propensity of pre-twentieth century
 Latin Countries to participate heavily in
 international trade. But, in concluding that
 they therefore must have been capitalist,
 Frank obscures, or at least does not con-
 vincingly speak, to the crucial differences
 which meant that European and North
 American capitalism led to development,
 while Latin American did not. What clearly
 seems to be needed is a description of Latin
 countries on their own terms, one which
 almost certainly will require the construc-
 tion of additional models of society. Spe-
 cifically, we need to construct a model of
 nondevelopment, inducing societies substan-
 tially different from classic feudalism, a
 model that does not share the growth pro-
 moting characteristics of nineteenth century
 European capitalism. That job Frank does
 not do, and his contribution suffers because
 of that failure.

 JAY R. MANDLE
 Department of Economics
 Temple University
 Philadelphia
 Pennsylvania

 L. H. GANN and PETER DUIGNAN (Eds.).
 Colonialism in Africa, 1870-1960, Vol. 2:
 The History and Politics of Colonialism,
 1914-1960. Pp. x, 563. New York:
 Cambridge University Press, 1970.
 $17.50.

 This second collaborative volume in a

 five-volume series concludes the essentially
 chronological account of colonialism. It is
 to be followed by a volume on the societal
 and another on the economic aspects of
 African development. As Gann and Duig-
 nan point out, evaluating the importance
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